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DOGM Ccrtificatc of Dcporit

March 10, 1993

First Security Bank of Utah
P.O. Box 99
Moab, Utah 84532

Attention: Branch Manager

Re: Certificate of Deposit for Happv Jack Mine. M/037/024. San Juan County. Utah

This is in regards to regulatory requirements of the mining statute and rules of
the State of Utah, Division of Oil, Gas and Mining, governing the operations and
reclamation of the Happy Jack Mine, Permit Number MlO37lO24, under reclamation by
Mr. Kyle lsenhart.

A $2,000 Certificate of Deposit will be issued by First Security Bank for a 6-
month term which will be automatically renewable upon expiration. The Certificate
should be made out in the name of the Utah Dept. of Natural Resources, Division of
Oil, Gas and Mining and Mr. Kyle lsenhart. The interest earned by the Certificate of
Deposit will be deposited into Mr. Kyle lsenhart's personal account. lf the Certificate is

redeemed before the maturity date and the penalty reduces the face value of
$2,000.00, the State of Utah, Division of Oil, Gas and Mining will go to Mr. Kyle
lsenhart for reimbursement of that loss. lf redeemed after the maturity date, then $
2,000.00 will go to the State of Utah, Division of Oil, Gas and Mining and the remaining
balance will go to Mr. Kyle lsenhart's account. The Certificate of Deposit can only be
redeemed by the State of Utah, Division of Oil, Gas and Mining.

lf the statute or rules of the State of Utah, Division of Oil, Gas and Mining are
violated with respect to the operation or reclamation of the Happy Jack Mine covered
by this surety, the State of Utah, Division of Oil, Gas and Mining has the authority to
call the Certificate on demand, for the full amount of $ 2,000.00. Any loss due to an
early redemption penalty will be the responsibility of Mr. Kyle lsenhart, and will not be
the expense or responsibility of the State of Utah.

an equal opportunity employer



Page 2
First Security Bank of Utah
Certificate of Deposit
Kyle lsenhart
August 20, 1991

The Division Acting Director's signature, Lowell P. Braxton (or the appropriate
Division Director at that time), will be required to call the Certificate or release said
funds back to Mr. Kyle lsenhart.

First Security Bank will not be held liable for any dispute between the parties.
These rules pertain to the Gertificate of Deposit Number: _ 

-

Agreed upon by:

Lowell P. Bracton, Acting Director
Division of Oil, Gas and Mining

Tax l.D. Number:

Owner/Operator

Tax l.D. Number: l-.

Please contact the following for further information:

D. Wayne Hedberg or Holland Shepherd
Division of Oil, Gas and Mining
355 West North Temple, Suite 350
Salt Lake City, Utah 84180-1203
(801) 538-5340
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TERMS ANO CONDITIONS

1. The Bank reserves the right not to renew this
Deposit at any maturity date upon. mailing
to ihe registered owner(s) at his address last
shown on tne Bank's records a notice of its
election not to renew.

2. No payment of the Deposit will be made.un-
less'this Certif icate is surrendered to the off ice
of issue. No interest will accrue alter the De-
posit finally matures by notice or othenrvise'

3. Upon not lessthan 30days priorwritten notice

to the payee at his address last shown on
the Bank'i records, this Bank may from time
to time change the rate or rates oi interest
applicable to the Deposit during any suc-
ceeding renewal Periods.

4. This Certificate is a Time Certificate of De-

posit and is subiect to all present-and future
ipplicable rules and regulations of the^Bo.ard

ol Governors of the Federal Reserve System
and this Bank.

5. lf this certificate is issued to multiple original
payees consisting ol two or more natural per-

!ons, they shall hold the same with right of

survivorship. The deposit (together with the

interest) is payable to any onb of lhem during
their joint tive!. Upon the death ol any of the

multiple original payees, all of the right'.title
and interest to the deposit shall vest absolute-

ly in the survivor or survivors, subject to all ap-

olicaUle tax statutes and regulations' Each of

such oersons shall be the agent of the other
to give or receive any notice. provid.ed tor
her6in or to take any other action pertaining

l. to this certificate and the deposit.

O. tt issueO with the added condition of "pay-
able on death" to one or more persons' owner-

' ship shall vest in the POD payee or payees

onfy upon the death of all of the original pay-
' ees and shall be otherwise governed by ap-
." plicable slatutes.
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